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not be carried forward to a subsequent taxable year or 

transferred.  

(b)2. Example: Qualifying railroad Corporation A is a 

taxpayer under Chapter 220, F.S., that incurs $20,000 of 

qualified expenditures during its taxable year. Corporation A 

owns 2 miles of railroad track within Florida as of the end of 

the calendar year prior to the its taxable year in which the 

qualified expenditures are incurred.  

Corporation A’s credit is equal to 50 percent of the $20,000 

qualified expenditures incurred in the taxable year but may not 

exceed $3,500 multiplied by the number of miles owned or 

leased in Florida at the end of the calendar year prior to the its 

taxable year with the qualified expenditures. 

Credit computation: 50% x $20,000 = $10,000 but may not 

exceed $7,000 ($3,500 x 2 miles of railroad track). Therefore, 

Corporation A receives a $7,000 credit for qualified railroad 

reconstruction or replacement expenditures. 

The amount of computed credit exceeding the limitation 

amount ($3,000 = $10,000 - $7,000) cannot be used, carried 

forward, or transferred. 

When it files its Florida Corporate Income/Franchise Tax 

Return (Form F-1120), Corporation A has $5,000 tax due after 

application of all credits required to be claimed prior to 

application of the credit for qualified railroad reconstruction or 

replacement expenditures. Assuming the Department does not 

have to make any adjustments to Corporation A’s Form F-1120, 

the Department will issue a letter to Corporation A indicating 

that the amount of credit available to carry forward or transfer 

is $2,000 ($7,000 - $5,000). 

(5) Transfer of credit. Any For taxable years beginning on 

or after January 1, 2023, an unused credit may be transferred, 

in whole or in part. The transfer of a credit does not affect the 

time limit for taking the credit, and the credit is subject to the 

same limitations imposed on the transferor in accordance with 

subsection (4). Transferred credits received by the transferee 

may only be used on tax returns with a due date or extended due 

date on or after the date of transfer. 

(a) Credits may be transferred to a taxpayer subject to the 

tax under Chapter 220, F.S., and that either transports property 

using the rail facilities of any the qualifying railroad, or 

furnishes railroad-related property or services to any railroad 

operating in Florida, or is a railroad, as those terms are defined 

in 26 C.F.R. s. 1.45G-1(b) (March 18, 2018), and herein 

incorporated by reference 

(http://www.flrules.org/Gateway/reference.asp?No=Ref-

16071), to any railroad operating in Florida, or is a railroad. A 

copy of this regulation is available from the Department at 

https://floridarevenue.com/taxes/taxesfees/Pages/corp_tax_inc

ent.aspx. 

(b) The transferor is required to notify the Department of a 

credit transfer by submitting a Florida Credit for Qualified 

Railroad Reconstruction or Replacement Expenditures Notice 

of Intent to Transfer a Credit (Form F-11915T, incorporated by 

reference in Emergency Rule 12CER24-4 12C-1.051, F.A.C.) 

to the Department within 30 days after the transfer. A separate 

notice must be submitted for each taxpayer receiving a transfer 

of credit. 

(c) No change.  

(6) No change. 

PROPOSED EFFECTIVE DATE: July 1, 2024 

Rulemaking Authority 213.06(1), 220.1915(7) FS., s. 61, Ch. 2024-

158, LOF. Law Implemented 220.02(8), 220.1915 FS., s. 40, Ch. 2024-

158, LOF. History—New 12-3-23, 7-1-24. 

 

THIS RULE TAKES EFFECT UPON BEING FILED WITH 

THE DEPARTMENT OF STATE UNLESS A LATER TIME 

AND DATE IS SPECIFIED IN THE RULE. 

EFFECTIVE DATE: 07/01/2024 

DEPARTMENT OF REVENUE 

Corporate, Estate and Intangible Tax 

RULE NO.: RULE TITLE: 

12CER24-3 Individuals with Unique Abilities Tax Credit 

Program 

SPECIFIC REASONS FOR FINDING AN IMMEDIATE 

DANGER TO THE PUBLIC HEALTH, SAFETY OR 

WELFARE: Section 61, Chapter 2024-158, L.O.F., authorizes 

the Department of Revenue to promulgate emergency rules to 

implement the provisions of section 220.1992, F.S., Individuals 

with Unique Abilities Tax Credit Program, as created by section 

41, Chapter 2024-158, L.O.F., effective July 1, 2024. The 

promulgation of this emergency rule ensures that the public is 

notified in the most expedient and appropriate manner 

regarding the requirements for applying for a corporate income 

tax credit under this Program. 

REASON FOR CONCLUDING THAT THE PROCEDURE IS 

FAIR UNDER THE CIRCUMSTANCES: The Legislature 

expressly authorized the promulgation of emergency rules to 

implement the provisions of section 41, Chapter 2024-158, 

L.O.F., which creates section 220.1992, F.S., Individuals with 

Unique Abilities Tax Credit Program. Additionally, this 

emergency rule is the most expedient and appropriate means of 

notifying taxpayers of these provisions. 

SUMMARY: Emergency Rule 12CER24-3, Individuals with 

Unique Abilities Tax Credit Program, incorporates, by 

reference, a form to implement the provisions of section 

220.1992, F.S., created by section 41, Chapter 2024-158, 

L.O.F., effective July 1, 2024. This form allows corporations 

that employ individuals with disabilities in Florida to apply for 

an allocation of the available tax credit and provides how the 

tax credit is calculated, the maximum amount for each disabled 

employee, and the maximum amount of tax credit that may be 

taken by a corporation each taxable year. 

https://flrules.org/gateway/department.asp?id=12
https://flrules.org/gateway/organization.asp?id=35
https://flrules.org/gateway/ruleNo.asp?id=12CER24-3
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THE PERSON TO BE CONTACTED REGARDING THE 

EMERGENCY RULE IS: Martha Gregory, Technical 

Assistance and Dispute Resolution, telephone (850)717-6041, 

email RuleComments@floridarevenue.com. 

 

THE FULL TEXT OF THE EMERGENCY RULE IS: 

 

12CER24-3 Individuals with Unique Abilities Tax 

Credit Program. 

(1)(a) The following form is used by the Department in its 

administration of the Individuals with Unique Abilities Tax 

Credit Program. This form is hereby incorporated by reference 

in this rule. 

(b) Copies of the form are available, without cost, by one 

or more of the following methods: 1) downloading the form 

from the Department’s website at floridarevenue.com/forms; 

or, 2) calling the Department at (850)488-6800, Monday 

through Friday, (excluding holidays); or, 3) writing the Florida 

Department of Revenue, 5050 West Tennessee Street, 

Tallahassee, Florida 32399-0100. Persons with hearing or 

speech impairments may call the Florida Relay Service at 

1(800)955-8770 (Voice) and 1(800)955-8771 (TTY). 

Form 

Number 

Title Effective 

Date 

(2) F-11992 Florida Individuals with Unique 

Abilities Tax Credit Program 

Application for Tax Credit   

07/24 

PROPOSED EFFECTIVE DATE: July 1, 2024  

Rulemaking Authority s. 61, Ch. 2024-158, LOF. Law Implemented s. 

41, Ch. 2024-158, LOF. History–New 7-1-24. 

 

THIS RULE TAKES EFFECT UPON BEING FILED WITH 

THE DEPARTMENT OF STATE UNLESS A LATER TIME 

AND DATE IS SPECIFIED IN THE RULE. 

EFFECTIVE DATE: 07/01/2024 

DEPARTMENT OF REVENUE 

Corporate, Estate and Intangible Tax 

RULE NO.: RULE TITLE: 

12CER24-4 Forms 

SPECIFIC REASONS FOR FINDING AN IMMEDIATE 

DANGER TO THE PUBLIC HEALTH, SAFETY OR 

WELFARE: Section 61, Chapter 2024-158, Laws of Florida 

(L.O.F.), authorizes the Department of Revenue to promulgate 

emergency rules to implement the provisions of section 

220.1915, F.S., Credit for Qualified Railroad Reconstruction or 

Replacement Expenditures, as amended by section 40, Chapter 

2024-158, L.O.F., effective July 1, 2024. The promulgation of 

this emergency rule ensures that the public is notified in the 

most expedient and appropriate manner regarding the 

amendments to section 220.1915, F.S. 

REASON FOR CONCLUDING THAT THE PROCEDURE IS 

FAIR UNDER THE CIRCUMSTANCES: The Legislature 

expressly authorized the promulgation of emergency rules to 

implement the provisions of section 40, Chapter 2024-158, 

L.O.F. Additionally, this emergency rule is the most expedient 

and appropriate means of notifying taxpayers of these 

provisions. 

SUMMARY: Emergency Rule 12CER24-4, Forms, adopts 

revisions to the two forms used in the administration of the 

Credit for Qualified Railroad Reconstruction or Replacement 

Expenditures to incorporate the provisions of section 220.1915, 

F.S., as amended by section 40, Chapter 2024-158, L.O.F., 

effective July 1, 2024. Revisions to the forms reflect the change 

in the calculation of the tax credit, the limitation of the 

application to one each taxable year, the documentation 

required to be included at the time of applying and after 

applying for the credit, and when a tax credit may be transferred 

and used by the recipient of the transferred credit. 

THE PERSON TO BE CONTACTED REGARDING THE 

EMERGENCY RULE IS: Martha Gregory, Technical 

Assistance and Dispute Resolution, telephone (850)717-6041, 

email RuleComments@floridarevenue.com. 

 

THE FULL TEXT OF THE EMERGENCY RULE IS: 

 

12CER24-4 12C-1.051 Forms. 

(1)(a) The following forms and instructions are used by the 

Department in its administration of the corporate income tax 

and franchise tax. These forms are hereby incorporated by 

reference in this rule. 

(b) No change.  

For

m 

Num

ber Title 

Effec

tive 

Date 

(2) through (8) No change.   

(9)(a

) F-

1191

5 

Florida Credit for Qualified Railroad 

Reconstruction or Replacement Expenditures 

Application for Credit (R. 07/24 N. 01/24) 

(http://www.floridarevenue.com/rules)flrules.org/G

ateway/reference.asp?No=Ref-16044) 

07/24 

11/23 

(b) 

F-

1191

5T 

Florida Credit for Qualified Railroad 

Reconstruction or Replacement Expenditures 

Notice of Intent to Transfer a Credit (R. 07/24 N. 

01/24) 

(http://www.floridarevenue.com/rules)flrules.org/G

ateway/reference.asp?No=Ref-16045) 

07/24 

11/23 

(10) through (15) No change.    

 

PROPOSED EFFECTIVE DATE: July 1, 2024 

https://flrules.org/gateway/department.asp?id=12
https://flrules.org/gateway/organization.asp?id=35
https://flrules.org/gateway/ruleNo.asp?id=12CER24-4
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